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A MARKET OF MOMENTUM AND SETBACKS
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Despite challenging conditions, the mutual fund industry demonstrated resilience, delivering a weighted average return of 4.14%; however,
performance diverged, with Closed-End Funds returning 5.32% and Open-End Funds posting 3.60%, while total AUM stood at BDT 94.65
billion.

1.Market Return was calculated using the index return &  dividend yield .
2.Timeline used for the calculations are from 1  jan 26 to 31  mar 26.st st

3.The returns of Mutual Fund industry were calculated using the weighted average method.
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IDLC
Growth
Fund

TOP PERFORMER 

7.70% 2.25%
Alpha generated by IDLC Growth Fund

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns.st st

Growth funds outperformed in a strong, election-driven Q1;
however, rising U.S.–Iran tensions curtailed momentum,
leading to a late-quarter market pullback.



Name Asset Under Management(Millions) Return

IDLC Growth Fund 905.1 7.70%

Credence First Growth Fund 137.99 5.77%

Ekush Growth Fund 228.5 4.98%

CandleStone Rupali Bank Growth Fund 360.39 4.73%

BCB ICL Growth Fund 196.87 4.33%

1st ACACIA SRIM SME Growth Unit Fund 438.8 3.92%

CWT Emerging Bangladesh First Growth Fund 48.05 3.78%

TOP 7 PERFORMERS

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns.st st



TOP FIXED 5 INCOME FUND
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VIPB Fixed
Income
Fund

TOP PERFORMER 

6.52%

In Q1’26, fixed income funds delivered solid performance.
However, despite the government’s stated intent to ease
policy rates, weak tax collection and the oil shock
pressured reserves, keeping rates broadly stable.

1.07%
Alpha generated by VIPB Fixed Income
Fund.

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns.st st



Name Asset Under Management(Millions) Return

VIPB Fixed Income Fund 222.92 6.52%

UCB Income Plus Fund 3077.43 5.13%

Shanta Fixed Income Fund 1660.04 5.11%

Ekush Stable Return Fund 555.22 3.41%

EDGE High Quality Income Fund 702.4 3.40%

Sandhani AML SLIC Fixed Income Fund 1125.26 3.24%

IDLC Income Fund 923.07 2.72%

TOP 7 PERFORMERS

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns.st st
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IDLC
Balanced
Fund

TOP PERFORMER 

6.44%

Balanced funds delivered steady returns in Q1’26, supported by their
diversified equity–debt allocation; however, macro headwinds and
geopolitical uncertainty moderated upside, resulting in a more stable
but subdued performance profile.

0.99%
Alpha generated by IDLC Balanced Fund
than market Return



Name Asset Under Management(Millions) Return

IDLC Balanced Fund 601.32 6.44%

HFAML Unit Fund 195.57 6.18%

VIPB Balanced Fund 117.14 5.51%

Shanta First Income Unit Fund 763.39 5.48%

Peninsula Balanced Fund 115.85 5.23%

ICL Balanced Fund 170.31 4.29%

EDGE Bangladesh Mutual Fund 208.24 3.85%

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns.st st

TOP 7 PERFORMERS
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Trust Bank
1st Mutual
Fund

TOP PERFORMER 

7.2
2% 1.90%

Alpha generated by TRUSTB1MF than Weighted
Average return. 

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns..st st

Return was calculated using changes in NAV of the fund.



Name Asset Under Management(Millions) Return

TRUSTB1MF 2076.3 7.22%

1STPRIMFMF 174.6 7.12%

IFILISLMF1 719 6.99%

ICB3RDNRB 798 6.97%

EXIM1STMF 1085.4 6.90%

MBL1STMF 734 6.53%

PHPMF1 2007.8 6.27%

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns..st st

Return was calculated using changes in NAV of the fund.

TOP 7 PERFORMERS
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NAM IBBL
Islamic Unit
Fund

TOP PERFORMER 

5.69%

Despite the Index return of 4.69% of DSES, 
the NAM IBBL Islamic Unit Fund achieved a return of 5.69%.

1%
Alpha generated by NAM IBBL Islamic Unit Fund
comaring the DSES Returns

An increase in the fund’s NAV positioned it as a top gainer
and the leading performer among Shariah funds. 



Name Asset Under Management(Millions) Return

NAM IBBL Islamic Unit Fund 121.06 5.69%

Credence First Shariah Unit Fund 84.28 5.15%

HFAML Shariah Unit Fund 204.77 5.08%

EDGE AL-Amin Shariah Consumer Fund 143.24 3.25%

Shanta Amanah Shariah Fund 506.49 3.15%

CWT Community Bank Shariah Fund 65.73 2.60%

Market return was 5.45% , which was used as benchmark to calculate the Alpha
The data was used from 1  jan 26 to 31  mar 26 to calculate the returns..st st

Return was calculated using changes in NAV of the fund.

TOP 6 PERFORMERS
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